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H | h_ R|Se In an effort to provide our clients with a better understanding of the Columbus CBD
g high-rise market, Colliers | Columbus is pleased to present the second quarter
A\/a | |a b | | |t Columbus High-Rise Report: a floor-by-floor analysis of nineteen Columbus CBD
high-rise building availabilities.
CBD Office BU|Id|ngs Bl - Available Space Il - Non-Office Space Il - Off-Market Space
(Includes Sublease Space) (Excluded in AVO/‘/Ob/'//Z‘y) (Excluded in A\/a/'/ab///'ty)
Leveque Tower

50 W. Broad St

Huntington
Center
41S.HighSt —  continental
Plaza
180 E. Broad St

65 East State One Columbus

65 E. State St — 19\w. Broad St Fifth Third
Chase Tower PNC Plaza Center Midland
100 E. Broad St~ 155 E. Broad St 21 E. State St Building

= 250 E. Broad St
I

RBA: 15,000 SF 910,992 SF 633,919 SF 490,422 SF 426,874 SF 301,389 SF 286,985 SF 365,457 SF 264,000 SF
Availability: 0 SF 154,800 SF 254,717 SF 210,060 SF 84,277 SF 63,692 SF 0SF 222,934 SF 51,277 SF
25 Key Bank
Encova Building Building
471EBroadSt 88 E.Broad St
20 200 Civic
| B Town Center 200 Civic Huntington Miranova 80 on the
- 140ETownSt — CenterDr  4750nthe Park ~ Bank Building ~ Corporate .
15 — il 1755.3rdSt _ 17S. High St Tower 250 High Commons
— : 2 Miranova Pl 250 S. High 80 E Rich St
: 250 Civic
10 f— I  — 250 Civic
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RBA: 236,653 SF 248,832 SF 246,510 SF 247,803 SF 240,625 SF 165,000 SF 255,786 SF 162,516 SF 165,581 SF 113,165 SF
Availability: 57,469 SF 124,458 SF 26,526 SF 17,861 SF 44,150 SF 0SF 141,070 SF 77,052 SF 94,267 SF 29,578 SF
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buve Park % 1 Leveque Tower Key Bank Bldg
‘ WEultop F 2 Huntington Center Town Center
, . 3 Continental Plaza 200 Civic
MarKEt StaUSthS 4 65 E State 175 on the Park
2nd Quarter of 2024 CBD Columbus* 5  One Columbus Huntington Bank Bldg
Inventory (SF) 17,908,154 53,634,617 o sz Ve eiilicnere
Total Vacancy Rate 15.29% 18.84% 7 PNCPlaza 250 High
8 Fifth Third Center 80 on the Commons

SF Vacant 2,738,157 10,104,762 9  Midiand Bldg 50 G
Year-to-date Net Absorption -96,931 -128,879 10  Encova Building
Average Asking Rate $23.76 FSG  $20.81 FSG

*Represents the CBD submarket as well as the suburban submarkets.

CBD Overview The Columbus office market continues to adjust to the evolving workplace environment. Negative

absorption was recorded for the second quarter of 2024, and the vacancy rate increased slightly
to 18.84 percent. Asking rates have remained steady for an overall full-service gross rate of $20.81.
Vacancy in the CBD increased to 15.29 percent, which is lower than the overall market's vacancy
of 18.84 percent. The CBD also continues to lead construction activity, with 358,937 square
feet currently underway downtown. This includes first phase of Scioto Peninsula, the Front and
Fulton development, the second half of the Gravity project in Franklinton and the renovation
of the Municipal Light Building. Tenants are continuing to stay active in the CBD, with 27 users
representing 285,000 square feet currently searching for space specifically in the Central Business
District. Columbus can anticipate increased activity this year as users become more comfortable
entering the market and making decisions regarding their office space.

Mixed-Use Trend Mixed-use construction has been a major force on the Columbus market, primarily in the Central

Business District. Not only are mixed-use developments being constructed from the ground up,
but there are also various high-rise office towers downtown that are making the change to multi-
use. Projects such as 80 on the Commons, The Hayden and North Market Tower are adding brand
new office, retail and multifamily space to the downtown area. Historically 100 percent office,
The LeVeque Tower, PNC Plaza, Fifth Third Center and 150 E Gay St have or are in the process of
adding retail, multifamily and hotel components. As the demand for “live, work, play” grows, the
Columbus CBD submarket can anticipate further mixed-use investment in coming years.
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